ASSIGNMENT AGREEMENT

THIS AGREEMENT, made this Dk day of dspbeetu- |
191(, betweern GENERAL MOTORS CORPORATION, (ELECTRO-MOTIVE
DIVISION), a Delesware corporation, (hereinafter referred to as
"Menufscturer”), and THZ FIRST NATIONAL BANK OF COMMERCE IN NEW
ORLFEANS, a nationel banking institution, with its principal office
and place of business in the City of New Orleans (hereinafter
referred to as “Bank"),

WITNESSETH THAT:

WHEREAS, the Manufacturer and the City of New Orleans,
& Municipal Corporation cf the State of Louisieana, acting by and
through the Public Belt Railroad Commission for theCity of Hew
Orleans, (hereinafter referred to as "Buyer"), entered into &
Conditional Sale Agreement dated as of the A2..%day of %3511 s
197( , aly filed and/or recorded &s required by said Con itional

Sale Agreement prior to the execution of this Agreenent, covering
the following railroad equipment (hereinafter sometimes referred

to as the "Equipment"): tz
six (6) 1000 H.P. Model SW-1000 Diesel-Electric :2 650
Switching Locomotives to be constructed oy Seller CQ ¥*
in accordance with Seller's Specification ,;é\ i

No. 8037, dated March 5, 1970, as amended by ' T
Seller's Specification Amendment No. 8037 -2RECGRDATION No.C D 7ied & Recor
dated May 1, 1970, and as described in Seller's

Locomotive Proposal No. 70-F-1 (Revised), SeP 231371 -1l 23 M
dated July 1, 1970, and to bear Seller's 3erial -
numbers 37388, 37389, 37390, 37391, 37392, AMNIERSTATE C"MMFRGE COMMISSION
37393, and Buyer's road numbers 101,102, 103, S
104, 105, and 106, respectively,

all as more particularly described in said Conditional Sale Agree-

ment, for the aggregate price of Nine Hundred Fifty Five Thousand Ninety
Five and 30/100 Dollars ($ 955,095.30 Y, payable in
installwments and with interest as therein provided;

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS that in
consideration of the sum of Nine Hundred Fifty Five Thousand Ninety
Five and 20/100 Dolliars (§ 955,095.30 ) paid by ine
Bank to the Manufacturer vprior to or simultanecus with the ensealing
and delivery hereof, the receipt of which sum sc paid by Bank is
hereby acknowledged by Manufacturer, and in further oconsideration
of the mutual covenants herein contained, the parties hereto do hereby
covenant and agree as follows, to-wit:

1. Manufacturer hereby seclls, assigns, transfers and
sets over untoc Bank all of the right, title, and interest of Manu-
facturer in aand to the said Equipment, together witn all the rights
in respect thereof set forth in the above mentioned Conditional Sale
Agreement as applying to the "Seller" theéreunder as therein defined,
withoul any rwcourse, however, &gaiust Manuracvurer {cy or oo
saccount of the teilure orf Buyer to make any of the payments pro-
vided for in, or otherwise to comply with any of the provisions
of, the said Conditional Sale Agreement; provided, however, that
this Assignment snall not pass, assign, set over, or transfer
to Bank, or in any way affect or modify, the li=2bility of Manu-
fecturer, cr of any successor or successors to its manufacturing
provperty and business, in respect of its guaranty cr warranty
obligations; it being understood and agreed that nctwithstanding
this assignment all said obligations of Manufacturer to Buyer
in respect of the said Equipment shall be and remain enforceable




o~

by Boyer, ihbs ruocessors and ﬂﬂﬁ?ﬁnﬂ, apninst and only npainst
Mannfoeturer, ond any suecnooory or successors to tll or substantially
211 of its vroperty ond business, 0s in said Conditional Seole
Agreement prov%dmd. Withouvt hereby limiting the penerality of the
forepoing sosignuent and trensfer, Manufazcturer hereby authorizes
end empowers Bank to sue for, collect, rececive and enforce, in

the name of and as attorncy, hereby irrevocably ccnstituted, ior
Menufacturer but at the expense and liability ond for the sole
benefit of Bank (egainst which expense and liability Bank &agreecs
to hold harmless and to indemnify Maenufacturer), with full power
to substitute any one or more persons with like power, or in the
name of Bank, all sums peyable and all ection to be taken by

Ruyer under seid Conditional sale Agreement in respect of the
Equipment described therein.

2., Manufacturer represents, covenants &nd agrees with
Bank that Manufacturer is the lawful owner of the said Equipment
and rights under said Conditional Sale Agreement sold, assigned,
transferred and set over to Bank by this Agreement; that the
same are free from all liens or encumbreances; that Manufacturer
has good and lawful right to sell the same as aforesaid; and that
Manufacturer will warrant and defend the same agalinst the lawful
demands of all persons whomsoever based on claims originating
prior to the execution and delivery of this assignment by Menu-
facturer to Bank; all subject, however, to .the provisions of the
aforesaid Conditional Sale Agreement, and the rights of Buyer
thereunder.

3. Menufacturer covenants and eagrees with Bank that, in
any suit or action brought by Bank for the recovery of any sum Or
sums provided for in the said Conditional Sale Agreement, to be
paid by Buyer, Manufacturer will save, indemnify and keep harmless
Bank from and against all expense, loss or damage suffered by
reason of any defense, set-off or counterclaim of Buyer aricing

_out of a breach by Manufacturer of eny of Manufacturer's obli-
gations respecting any of said Equipment under the terms and
conditions of said Conditioneal Sale Agreement, Manufacturer
agrees to save, indemnify and keep harmless Bank from and against
any and all reyalties, damages, claims, suits, juigments, and
costs that may arise from the use in or on the Equipment of any
patented article, except with regard to any appliances, devices
or materials specified by Buyer and not manufactured by Manufacturer.

k, Manufacturer warrants that at the time of delivery
of said Equipment to Buyer, there were metal plates attached to
or there was painted or stencilled to each side of each unit of
said Equipment, showing the following legend in letters not less
than one inch in height:

"PHE FIRST NATIONAL BANK OF COMMERCE
IN NEW ORLEANS, OWNER."

5. All rights and oblipgations hereunder sh&ll be governed
by the lawvs of the State of Louisiana.

This agrecment may be simultancously executed in ten (10)
or more counterparts, each of which, so executed, shall be deemed
to be an original, and such counterports, togcther, shall constitute
but one and the same instrument, which shall be sufficiently
evidenced for all purposes by any such original counterpart.

IN WITHESS WHEREOF, the parties hereto pursuant to
due corporate euthority have caused this Agrecement to be executed
in their resnective corporate names by their respective officers
thercunto duly authorirzed, and their respcective corporete seals
to be hereunto affixed, duly attested, as of the day, wmonth and




yveor first sbove written.

WITHESSED .

71_40&, O Clas

/4 L b

WITRNESSES:

@5@ zA@

Y

ol

GERERAL MOTORS CORPORATIOR
(ELECTRO-MOTIVE anjo )

SN of= U

VICE PRESIDENT

THE FIRST NRATIONAL BANK OF
COMMERCE IN NEW ORLEANS

By: (‘/» L /Z\’\ T //'v&. -‘yl, PN

SASS '




STATE OF ILLINOLS

COUnRTY OF COOK

o

On this ..,lélay of {H‘MJM-' s 19_7__/., before -
eppeared OWNELL i , to me personally known, i
being by me duly sworn, did say that he is the VICE PRESIDFNT

of Generel Motors Corvoration, (Flectro-liotive Division), &nd thev
the seal affixed to the foregoing instrument is the corporate =

of said corporation and that said instrument was signed and seel
on behalf of said corporatlon by authority of its Board of Dlreo'
and said B8 BROVIIYTT acknowledges such instrument ic
the free act and deed of said corporation.

J

Yo ppter -

. ngﬁii\?uble(

My commission expires OCTOBER 28, 1971

STATE OF LOUISIANA |
§
{ ss.
PARISH OF ORLEANS §
On this /4 day of AL puetin s 197/, befors
appeared(/ﬁéf/jf?ﬁuésﬂ L Yovnig y to me personally known, wio.

being by me duly sworn, did say that he is the Assim Yicg :>13/2é5ﬂ7
of The First National Bank of Commerce in New Orleans, and that ool
instrument was signed and sealed in behalf of said corporation by
authority of iits Board of Directors, and said & FPEACEL
acknowledred said instrument to be the free act and deed of saic
corporation.

Lz, {/4(&(/’\/\
7 No%&;y Pu

RAYMOND J. SALASSI, JR.
My commission expires at death. NOTARY >usLic
: Parish of Orfeans, State of Louisiana
MY COMMISS:ON IS FUR LIFE.
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